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Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S DHEMPE COLLEGE OF
ARTS & SCIENCE, SELF FINANCING -M.Sc ANALYTICAL CHEMISTRY.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s,
Dhempe College of Arts & Science, Self Financing — M.Sc Analytical Chemistry ( the
“Course™) which comprise the Balance Sheet as at 31 March 2023, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepled in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the Dhempe
College of Arts & Science, Sell Financing — M.Sc Analytical Chemistry as at 31°
March, 2023; and

i) in the case of the Statement of Income and Expenditure, of the excess of Income
over Expenditure for the year ended 3 I* March, 2023.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments
during the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :
The Trust’s Management is responsible for the preparation of these financial statements
in accordance with the applicable accounting standards issued by the Institute of

',e_{ggﬁjﬁ% Chartered Accountants of India and the accounting principles generally accepted in India.

o)

e\, This responsibility includes the design, implementation and yyintenance of internal
2\ controls relevant to the preparation of the financial Statements thit yre free from material
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Auditor's Responsibility for the Audit of the Financial Statements :

O responsibility is to express an opinion on these financial statements based on our z_ludit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
O Chartered: Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Mnancial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
dixclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
Mutements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
linncial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registraion No. 110946W

( A. Remedios )
Partner

Membership No.34497
UPIN:2303449% BGYDW(E 8209

Place : Panaji-Goa.
1

Dated: 30 OCT 2023
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Dempo Charities Trust's
Dhempe College of Arts & Science
Miramar-Goa

ANNEXURE II

Notes forming part of Accounts for the year ended 31 March, 2023.

1. Accounting Policies

(a) M.Sc. Analytical Chemistry course has been conducted on Self Financing basis
during the year 2022-23 .

(b) Fixed Assets are taken at cost and depreciation is provided on W.D.V. at rates

stated therein. In respect of additions during the year, depreciation has been
provided for full year.

(C) Fees from students are accounted on Receipt basis.

(d) Previous years figures have been regrouped wherever necessary to make them
comparable with figures of current year.

ﬂjsdfg g ) \”

For Dempo Charities Trust's
Dhempe College of Arts & Science

[/ ~, ¢ (Dr.Vrinda Borker)

M i Kl S  Dyirmi
Place: Miramar, Panaji, Goa. SV B Pﬂnp.[pal
Dated: 30/10/2023 W I W T e & A
ptee /27 Dhamoe College of Aris & Scienca,
\‘\\*\357@2/ Panaji-Goa.
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